NOTES:

1. THIS SUBDIVISION LIES WITHIN THE LIMITS ESTABLISHED FOR
ZONE "X" (NO SHADING) ACCORDING TO

FIRM MAP NUMBER 28089C0395 F, EFFECTIVE MARCH 10, 2010..
. DIMENSIONS ALONG CURVES ARE CHORD DISTANCES.
. SURVEY CLASSIFICATION "B”.

NN

4. REFERENCE MERIDIAN: WEST LINE OF THE VILLAGES
OF CAROLINE V, PLAT CABINET D — SLIDE 143.

5. IRON PINS SET AT ALL LOT CORNERS.

6. ® INDICATES SET IRON REFERENCE PIN WHICH IS AT
THE REAR SETBACK LINE (20") ON EACH SIDE LOT LINE

CAMDEN POINTE OF CAROLINE

SITUATED IN THE
WEST 1/2 OF THE NORTHEAST 1/4 AND THE
EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 14, TOWNSHIP 8 NORTH - RANGE 1 EAST

MADISON COUNTY, MISSISSIPPI

PLATTED & SURVEYED BY
H D LANG AND ASSOCIATES, INC.
ENGINEERS / LAND SURVEYORS

4099 NORTH STATE STREET

JACKSON, MISSISSIPPI
(601) 362—4886
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SECTION 14, TOWNSHIP 8 NORTH - RANGE 1 EAST

SURVEYOR’S CERTIFICATE
STATE OF MISSISSIPPI
COUNTY OF MADISON

I, Donald L. McDonald, Professional Surveyor, do hereby certify that at the request of the
undersigned Owner, | have subdivided and platted the following described land being
situated in the West % of the Northeast % and in the East % of the Northwest % of
Section 14, TBN—RI1E, Madison County, Mississippi:

Begin at an existing iron pin marking the Northwest corner of Lot 201, The Villages of
Caroline V, a subdivision according to the map or plat thereof, on file and of record in the
office of the Chancery Clerk of Madison County at Canton, Mississippi, as now recorded
in Plat Cabinet D at Slide 143; from said POINT OF BEGINNING, run thence southerly
along the West line of said The Villages of Caroline V the following bearings and
distances: South 01 degrees 30 minutes 02 seconds West for a distance of 91.60 feet to
an existing iron pin; South 05 degrees 12 minutes 10 seconds East for a distance of 91.60
feet to an existing iron pin; South 10 degrees 28 minutes 12 seconds East for a distance of
82.55 feet to an existing iron pin; South 15 degrees 47 minutes 16 seconds East for a
distance of 93.28 feet to an existing iron pin; South 21 degrees 52 minutes 35 seconds
East for a distance of 108.02 feet to an existing iron pin; South 28 degrees 24 minutes 41
seconds East for a distance of 108.02 feet to an existing iron pin; South 34 degrees 41
minutes 39 seconds East for a distance of 99.68 feet to an existing iron pin; South 40
degrees 02 minutes 58 seconds East for a distance of 77.38 feet to an existing iron pin;
South 00 degrees 56 minutes 57 seconds East for a distance of 273.81 feet to an existing
iron pin on the North line Camden Ridge of Caroline, a subdivision according to the map
or plat thereof, on file and of record in the aforesaid Chancery Clerk’s office, as now
recorded in Plat Cabinet E at Slides 7A and 7B; said point also being on the North right—
of—way line of Camden Crossing (as now laid out and improved); run thence along the
North and West line of said Camden Ridge of Caroline and along the North and West
right—of—way line of said Camden Crossing the following bearings and distances: South
89 degrees 03 minutes 03 seconds West for a distance of 98.06 feet to a set iron pin
marking the Point of Curvature of a 71.61973 degree curve bearing to the left having a
central angle of 173 degrees 05 minutes 02 seconds and a radius of 80.00 feet; run thence
southwesterly along the arc of said curve an arc length of 92.31 feet to a set iron pin; said
curve having a chord bearing of South 55 degrees 59 minutes 45 seconds West and a
chord distance of 87.27 feet; leaving the arc of said curve, run thence North 86 degrees
02 minutes 48 seconds West for a distance of 9.46 feet to a set iron pin on the arc of a
64.37728 degree curve bearing to the left having a central angle of 34 degrees 59 minutes
14 seconds and a radius of 89.00 feet; run thence southwesterly along the arc of said
curve an arc length of 54.35 feet to a set iron pin; said curve having a chord bearing of
South 03 degrees 27 minutes 54 seconds West and a chord distance of 53.51 feet; leaving
the arc of said curve, run thence North 82 degrees 49 minutes 21 seconds East for a
distance of 15.79 feet to a set iron pin on the aforesaid arc of a 71.61973 degree curve
bearing to the left; run thence southeasterly along the arc of said curve an arc length of
94.98 feet to a set iron pin; said curve having a chord bearing of South 46 degrees 07
minutes 14 seconds East and a chord distance of 86.51 feet; leaving the arc of said curve,
run thence South 12 degrees 14 minutes 35 seconds East for a distance of 3.31 feet to a
set iron pin marking the Point of Curvature of a 09.16722 degree curve bearing to the left
having a central angle of 08 degrees 39 minutes 02 seconds and a radius of 625.00 feet;
run thence southeasterly along the arc of said curve an arc length of 25.50 feet to an
existing iron pin marking the Northeast corner of Camden Crossing of Caroline |, a
subdivision according to the map or plat thereof, on file and of record in the aforesaid
Chancery Clerk’s office, as now recorded in Plat Cabinet E at Slide 160—A; said curve
having a chord bearing of South 11 degrees 04 minutes 28 seconds East and a chord
distance of 25.49 feet; leaving said West line of Camden Ridge of Caroline and said West
right—of—way line of Camden Crossing, run thence along the North line of said Camden
Crossing of Caroline | the following bearings and distances: South 75 degrees 26
minutes 07 seconds West for a distance of 67.12 feet to an existing iron pin; North 71
degrees 07 minutes 04 seconds West for a distance of 17.15 feet to an existing iron pin;
North 51 degrees 43 minutes O1 seconds West for a distance of 94.85 feet to an existing
iron pin; North 60 degrees 19 minutes 14 seconds West for a distance of 9.56 feet to an
existing iron pin; leaving said North line of Camden Crossing of Caroline |, run thence
North 13 degrees 25 minutes 08 seconds East for a distance of 39.96 feet to a set iron pin;
run thence North 52 degrees 48 minutes 39 seconds West for a distance of 116.27 feet to
a set iron pin; run thence North 41 degrees 12 minutes 50 seconds West for a distance of
48.80 feet to a set iron pin; run thence North 20 degrees 29 minutes 45 seconds West for
a distance of 3.50 feet to a set iron pin; run thence North 04 degrees 26 minutes 03
seconds East for a distance of 12.09 feet to a set iron pin; run thence North 11 degrees 06
minutes 44 seconds East for a distance of 27.03 feet to a point; run thence North 05
degrees 19 minutes 10 seconds East for a distance of 20.33 feet to a point; run
thence North 07 degrees 05 minutes 19 seconds West for a distance of 61.94 feet to a
point; run thence North 20 degrees 21 minutes 02 seconds West for a distance of 62.64
feet to a point; run thence North 42 degrees 13 minutes 13 seconds West for a distance of
101.20 feet to a point; run thence North 65 degrees 31 minutes 17 seconds West for a
distance of 176.53 feet to a point; run thence North 48 degrees 50 minutes 02 seconds
West for a distance of 56.84 feet to a point; run thence North 54 degrees 33 minutes 56
seconds West for a distance of 59.94 feet to a point; run thence North 61 degrees 40
minutes 31 seconds West for a distance of 30.29 feet to a point; run thence North 69
degrees 37 minutes 27 seconds West for a distance of 57.29 feet to a point; run thence
North 60 degrees 55 minutes 11 seconds West for a distance of 33.66 feet to a point; run
thence North 54 degrees 08 minutes 20 seconds West for a distance of 225.73 feet to a
point; run thence North 33 degrees 19 minutes 08 seconds West for a distance of 41.41
feet to a point; run thence North 11 degrees 17 minutes 22 seconds West for a distance of
88.92 feet to a point; run thence North 02 degrees 57 minutes 04 seconds East for a
distance of 41.59 feet to a point; run thence North 12 degrees 54 minutes 44 seconds East
for a distance of 45.19 feet to a point; North 47 degrees 15 minutes 34 seconds East for a
distance of 45.12 feet to a point; run thence North 62 degrees 54 minutes 58 seconds
East for a distance of 131.36 feet to a point; run thence North 55 degrees 09 minutes 16
seconds East for a distance of 47.73 feet to a point; run thence North 43 degrees 56
minutes 35 seconds East for a distance of 53.46 feet to a point; run thence North 22
degrees 15 minutes 49 seconds East for a distance of 37.83 feet to a set iron pin; run thence
North 64 degrees 56 minutes 41 seconds East for a distance of 90.14 feet to a set iron pin; run
thence North 89 degrees 48 minutes 33 seconds East for a distance of 324.35 feet to a
set iron pin on the arc of a 4.72250 degree curve bearing to the left having a central angle of 32
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degrees 22 minutes 34 seconds and a radius of 1,219.09 feet; run thence southwesterly
along the arc of said curve an arc length of 31.58 feet to a set iron pin; said curve having a
chord bearing of South 02 degrees 59 minutes 10 seconds West and a chord distance of
31.58 feet; leaving the arc of said curve, run thence South 87 degrees 45 minutes 21
seconds East for a distance of 151.10 feet to a set iron pin on the West line of The Villages of
Caroline |ll, a subdivision according to the map or plat thereof, on file and of record in
the aforesaid Chancery Clerk’s office, as now recorded in Plat Cabinet D at Slide 112;
run thence South 04 degrees 52 minutes 26 seconds West along said West line of The
Villages of Caroline Il for a distance of 30.61 feet to the POINT OF BEGINNING,
containing 14.993 acres, more or less.

Witness my signature this the _______ day of

Donald L. McDonald, Professional Surveyor

SURVEYOR’'S CERTIFICATE OF COMPLIANCE
STATE OF MISSISSIPPI
COUNTY OF MADISON

I, Donald L. McDonald, Professional Surveyor, do hereby certify that the monuments and
markers shown hereon are in place on the ground and the plat and plan shown and
described hereon are a true and correct representation of a survey to the accuracy
designated in the subdivision regulations for Madison County, Mississippi.

Witness my signature this the ________ day of

Donald L. McDonald, Professional Surveyor

CERTIFICATE AND DEDICATION OF OWNER
STATE OF MISSISSIPPI
COUNTY OF MADISON

I, Mark S. Jordan, President of Caroline, LLC, a Mississippi Limited Liability
Company do hereby certify that the aforementioned is the owner of the land described
in the foregoing certificate of Donald L. McDonald, Professional Surveyor, and that as
President of said Caroline, LLC, a Mississippi Limited Liability Company, has caused the same to
be subdivided and platted as shown hereon, and hereby adopt this plat of
subdivision as the free act and deed of said corporation and has designated the same as Camden
Pointe Of Caroline and dedicates the street rights—of—way and drainage easements as
shown hereon for public use forever.

All utilities, utility easements, and other easements are as designated and defined hereon
and in the Declaration of Lake Caroline, as recorded in Deed Book 696 at Page 609,
reference to which is hereby made.

Witness my signature this the ________ day of

Caroline, LLC, a Mississippi Limited Liability Company

By:

Mark S. Jordan, President

RESERVATION

The Owner as named below, for itself, its successors and assigns, does hereby except from
the dedication of the property and does hereby reserve the exclusive right to construct,
reconstruct, alter, maintain and operate a water and sewer distribution and collection
system, together with a natural gas distribution system, TV cable or other communication
cable and appurtenances, except telephonic, in all of the easements, and in rights—of—way,
streets, avenues and boulevards shown on this plat; provided, however, the exercise of
rights herein reserved in said easements, rights—of—way, streets, avenues and boulevards
shall first be approved by the Board of Supervisors of Madison County shall be the
acknowledgement of and approval of the reservation of said rights.

Owner does hereby expressly retain ownership for itself, its successors and assigns, any and
all sewer lines, water lines, connections, taps, manholes, pipes, valves, fittings and any and
all other items that may be used in connection with or attached to said water or sewer
distribution and collection system, and any and all of such lines, connections, fittings, and
all other items that may be used in connection with or attached to or used in said natural
gas distribution system, or TV cable, or other communication cable system, and
appurtenances, except telephonic, and placed in, on, or under said easements, rights—of—
way, streets, avenues, boulevards, private drive, and common areas as shown on said plat.

Witness my signature this the _________ day of

Caroline, LLC, a Mississippi Limited Liability Company

By:

Mark S. Jordan, President

PLATTED & SURVEYED BY

H D LANG AND ASSOCIATES, INC.
ENGINEERS / LAND SURVEYORS

4099 NORTH STATE STREET

JACKSON, MISSISSIPPI
(601) 362—4886

ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
COUNTY OF HINDS

Personally appeared before me, the undersigned officer in and for the
jurisdiction aforesaid, the within named Mark S. Jordan, who acknowledged to me that
he is President of Caroline, LLC, a Mississippi Limited Liability Company, the
owner, who acknowledged to me that he signed and delivered this plat
and the certificates thereon as his own act and deed, for and on behalf of said Caroline, LLC,
a Mississippi Limited Liability Company, after being authorized so to do, and Donald L. McDonald,
Professional Surveyor, who acknowledged to me that he signed and delivered this plat and the
certificates thereon as his own act and deed, on the day and year herein mentioned.

Given under my hand and seal of office this the _______ day of

My Commission Expires:

Notary Public

COUNTY ENGINEER'S RECOMMENDATION
STATE OF MISSISSIPPI
COUNTY OF MADISON

| have examined this plat and find it conforms to all conditions set forth on the preliminary
plat as approved by the Board of Supervisors of Madison County, Mississippi and thus
recommend final approval.

By:

Rudy Warnock, County Engineer

APPROVAL OF THE BOARD OF SUPERVISORS
STATE OF MISSISSIPPI
COUNTY OF MADISON

| hereby certify that this is a true copy and that this plat was approved by the Board of
Supervisors of Madison County in session on the ______ day of

Madison County Board of Supervisors

By:

Karl M. Banks, Board President

CERTIFICATE OF COMPARISON
STATE OF MISSISSIPPI
COUNTY OF MADISON

We, Ronny Lott, Chancery Clerk and Donald L. McDonald, Professional Surveyor, do
hereby certify that we have carefully compared this plat of Camden Pointe Of Caroline
with the original thereof, as made by said Donald L. McDonald, Professional Surveyor, and
find it to be a true and correct copy of said map or plat.

Given under my hand and seal of office this the day of

Donald L. McDonald, PS Ronny Lott, Chancery Clerk

By: D.C.

FILING AND RECORDATION
STATE OF MISSISSIPPI
COUNTY OF MADISON

I, Ronny Lott, Clerk of the Chancery Court in and for said County and State, do hereby
certify that the final plat of Camden Pointe Of Caroline was filed for record in my office
on thisthe _________ day of and was duly
recorded in Plat Cabinet __________ at Slides and of the records
of maps and plats of land in Madison County, Mississippi.

Given under my hand and seal of office this the day of

By: D.C.

Ronny Lott, Chancery Clerk
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Application and Agreement for Standby Letter of Credit

Date: {For Bank use only]
Please issue an irrevocable Standby Leiter of Credit substanticlly in accordance with fiis application. Mm__ L/C No.
Please advise the Letter of Credit:
Directly to the beneficiary by: I courier D Mail Attn:

To us and we will forward il fo the bensficiary 11 courter [ Mail Amn: BOUTETO ‘JEANNlE BARF“ER MADISON MOHTGAGE BLDG
Through your carrespondent for delivery fo the beneficiary by: [} Airmeit L SWIFT/Telex [ courter

Customer {Name, Address & Phone Number) Purpose of Letter of Credit
CAROLINE, LLC TO GUARANTEE COMPLETION OF THE FINAL WEARING
607 HFGHLAND COLONY PKWY, SUITE 300 SURFACE ON STREETS IN CAMDEN POINTE OF CAROLINE -
RIDGELAND, MS 39157 LOTS 545-577, FORMERLY CAMDEN CROSSING OF CAROLINE 1V,
MADISON COUNTY, MS AND ONE YEAR WARRANTY

Bgneficic:ry (Name, Address & Phone Nurﬁber} Amount $60,600.00

MADISON COUNTY BOARD OF SUPE?VISOHS INCLUDE CURRENCY IF NOT ULS. DOILARS
125 W NORTH ST. : i :
CANTON, MS 39046 OR ' . Expiry Date:

P.O. BOX 608, CANTON, MS 39046 - 01/05/2016
: Advise/Confirm Through:

Tronsfemble:. L Yes No -

Partial Drawings: b Yes Ll No
Multiple Drawings: B Yes I:] No

Available by beneficiary’s drafts at sight drawn on the issuing Bank occompdmed by the following documents:
The original Letter of credit and all amendments thereio, if any.

[1 A statement purportedly signed by an authorized officer of the beneFicmry reddmg as followa-. {Please use concise terms.)

L] Other documentary requirements;

K] See attached Exhibit A which forms an integral part of this application
N Speczc:l Instructions:

I Collateral:
FUNDS HELD AGAINST DEVELOPMENT LOAN #28195535-71217

Amount of Fee $ 1029.00 ‘ Send Statemert L Check ot lssuance
Ll Charge Account Number

The Credit and this Application and Agreement set forth in ful the ferms of your underiaking and such undertaking shalt not in any woy be modified,
amended or amplified by reference to any document, instrument or agreement referred to in the Credit or Application or in which this Credit is referred to or

1o which this Credit relates, and any such reference shall not be deemed to incorporate by teference in the Credit or this Agreemeni and Application any
document, instrument or agreement.

In consideration of your establishment of this credit substantially as applied for hereir, ihe undersigned customer and/or guaranior jeintly and severally

agree with you that the terms and conditions set forth on this and Page 2 are hereby made part of this application for Credit and are hereby qceepted
by us.

We have read the agreement on the reverse side hereof and agree o accept ifs terms and conditions. We hereby cerlify that all aspects of the transactions
covered by this Application and Agreement are not prohibited under any exisling Laws and regulations of the United States, including the Foreign Assets
Control Regulalions of the United States Treasury Department and that any transaction covered by this Application and Agreement complias in every respect
with all existing United States Govermment Laws and Regulations.

Correspondent’s bank chargels}, if cppﬁicable, are for: L our aecount - beneficiary’s account

Reference to any document, instrument or agreement is for identification purposes only and such document, inslrument or agreement will not be incorporated
inlo the terms of the Leiter of Credit.

This Letter of Credit will be subject o the Infernational S_fandby Practices 1998 [Also referred o herein as 1SP98) or The Uniform Cusiems ond Practice for
Commercial Documentary Credits [1993 Revision], {"UCP5007).

{[FOR BANK USE ONLY) ' . ‘ We agree to olf the terms and conditions on Page 1 and Poge 2 hereof.

Account cF?icer approval 3
GAROLINE (LG

so indicates uppréval of hc ny’s sighafure authofity] Customer Nay l.‘
<71Q e VLY,

 LOAN OFFICER'S SIGNATURE _ By: i i i

JEANNIE BARRIER ' AUTHORIZED rGNATURE;?mE‘ MARK § JORDAN, PRESIDENT __ pATe

| ~ESAN QEFICER'S NAMEPAED ' ‘ AN .
h jl NVR : We ngrt;e“ru'ﬁ'fl the terins and conditions on the face and reverse herecf.
\) ¥ o D }\._,_,, [Authorization and Agreement of Account Parly)
. / / BATE Customer Name:
MADISON REAL ESTATE
' BRANCH NAME ' By
Rav 01 /07 . AUTHORIZED SIGMATURETITLE DATE

PAGE 1 of 2



AGREEMENT FOR STANDBY LETTER OF CREDIT

For good and valuoble consideration, the receipt and adequocy of which is hereby
acknowledged, the Bunk and Ihe Customer agree as foliows: )

1. Eoch reference hereinafter * contained fo: la)  “Bank”, “Bork's Address”, "Customer”,
“Customer's Address”, ond “Expiry Date” shall be deemed to refer 1o the defined forms of Page 1 of
this Agreement; {b] "Agreement” shall be deemed o refer lo this Application and Agresment for
?!unfﬁby letter of Credit, including without limitation the appliction pedion of Puge 1 hersof; (]
“Business Day” sholl be deemed fo refer 1o any day on which ‘commercial banks located in the
same sloie of the Bank’s Address are nol required or autherized to remain closed and which is not
a Saturday, Sundey or legal heliday; (d] “Cradit” shall be deemed to refer fo the latter of credit to
be issved by the Bonk substanliclly in the form set forth in the application porfion of this
Agreement, all omondments thereto, ond any stbstitutions or replacements therack; o] “Evenls of
Default” small be deemed o rafer 1o one or more of Ihe events of defoul o defoults specified in
Paragraph & of this Agreement; [} Prime. Retle shall be desmed fo refer to the rate of intorast
designated by lhe Bank from lime to lime s being its prime rate of inferest.

2. As to insiruments poyabls in U.5. Dollors, the Customer will- {o} pay the Bank in U.S. Dollars
the amount puid on any sight draft on demand or, ai the Bank's option, pay the Bank in advance
the amount required to pay such draft: and [b] pay the Bank in 1.5, Dollars the amount of eoch
dcceplance on detsand, bul in any event ne later than on Business Dey prier to moturity.

3. As o instrumenls paycble in a foreign cumency, the Customer will: {a} pay the Bank in US.
Dollars, the equivalert of the emount pald on ony sight draft, immediately upan such payment
boing made, at the Bank’s then solling rate for cable transfers to the plase of poyment in the
currency in which the drafl is diawn; ond {b} in the case of each acceplahce pay fhe Bank in U5,
Dollars, on demand, but in any event in fime to reach the pluce of poyment by mail nat loter than
one Business Day prior lo maturity, the equivalent thereof at the Bank's then selling rate for the
currency in which the acceptance is payoble, or af the Bank's oplion pay the Bank on demand the
equivalent of the acceplance 1 U.S. Dollars of the Bank's then selling rate for cable transfer 1o the
place of payment in such currency. I for any reason thers should exist at the fime in question no
rate of exchange genorally current in the state of the Bank's Address for sffective cable Iransfers of
the sort provided for, the Customer will pay the Bank on demand ein omount in U.S. Dollurs
equivalent fo the actual cost 1o the Bank of sefflement of the Bank's obligations to the poyor of the
draft or acceptance or any halder therec, as the case may be, however and whenever such
seflement is mode by the Bonk.

4. The Customer will poy the Bark on demand o commission dl such ratle as the Benk may
delermine, plus inferesi where chorgeabls, ond ol fees, chasges, and sexpenses, including
reasancble counsel Fees, incurred of poid by the Bank in profecting or enforcing fts right under
the Agreement, or in connection with the Credit issued pursvant herelo and any canfirmation
thorsol, o arising or caused In any manner whatsoever in connection therewith, including without
limitation, reasonable counsel fees and expenses incurred in connection with the defense of oll
actions seeking to restein or enjoin payment of the Credit or ony draft accepted under the Credit
or attechment or gamishment proceedings invelving any of the proceeds of the Cradit or any such
droft. In addilion to commissions, fees, chorges, expenses and amounts olherwise payable with
respect o the issvonce of the Credit, the Customer shall pay to the Bonk on demond sueh
amourls as Ihe benk in ils sole discretion defermines are necessary lo compensale the Bank for
any costs atitibutable to the Bank's issuing or having ouistanding or making payment uader the
Credit resulling from the application of ony domestic er loreign law or raulation or the
interpretation of administralion thereof. applicable to the Bank regarding any reserve, dssessment,
capiiclization [including the cost of maimtaining capitsl sufficient fo permil issuance of the Credit,
provided the cost ettributed to the Credit is determined in good fuith by any reasonable method}
or similar requirement whether existing of the fime of issvunca of the Credit or adopted thereafier,
All omounts not paid when due in accordance with this Agreement {including without limilation
those set forth In paragraph 2.3 and 4 hereof] shall. bear interest until paid in il ot o rofe par
annum equal fo six percent [6%) above the Prime Rale, not fo exceed ihe maximum rale of interest
permilled by applicable lew. Each chonge in such interest rate shall take effact simulianacusly with
the correspanding change in the Prime Rate. The Bank is hereby irrevocably authorized to charge
any one or mors of the Customer’s accounts with the Bank for payment in full or in part of any of
the Customer's obligations 1o the Bank under this Agreement. At the opfion of the Bank, if there is
a separate revolving line of credit, fine of credit, or other credit facilily existing between the Bank
and the Customer, the bank s irevocably cuthorized to salisfy the Customer's retmbursoment
obligation ta the Bank, in whole or in port, by making an cdvance under such faciliny.

3. The users of the Credir shall be deemed the Customer’s agents, and the Cuslomer assumes
all risks of their acis or omissions. The Cuslomer’s obligation to pay the Bank for all omounts due
under this Agreement is obsolule end uncondifional. Such obligation of the Cuslomer shall not be
affectad by, and the Bank shall not be responsible fér, the validity, sifficiency, corraciness or
genuineness of documents, even if such documents shauld in fact prove Io be in any or aff
respects incorrect, defective, invalid, insufficient, froudulent or forged; any braach of conlract or
disputes behveen any beneficiary of the Credit and the Custemer; the existancs of any claim, sel
alf, defense or ofher right which the Cuslamer may have at any fime against the beneficiary or any
alher parson or enlity, whether in connechion with this Agresment, the ransaction contermplated
herein or eny unrelated transoction; the fuilure of .ony draft or certificale to bear reference or
adequote reference to the Cradit; errors, amissions, interruptions or delays in fransmission or
delivery of any messoges by mail, lelex, lelecopy, or athsrwise; the exchonge, release or
non-parfection of any collateral or the release of any guarantor; or any consequances arising from
causes beyond ihie Bank's confrol; and none of the above shall affect, impair or pravent the fixing
of any of the Bank's rights or powers hereundar. Any provision with respect fo any of ths foragoing
matiers which is contained in the Credit itself may be waived by the Bank, The Customer will hold
the Bank harmless from all loss whalsoaver suffered by the Bank by reason of any and all action
laken by the Bank in good Faiih. )

6. The Customer will deliver 1o the Bank on demand such additional security {including cash}
s the Bank moy [rom lime 1o fime require, to be held us general collateral for all the Customer's
liabilities Yo the Benk hereunder and for all cther liabilities, absolute or contingent due or 1o
become due, which may be ub any time owing to Bunk by the Customer. All properly belonging e
the Customer, including any collection items, now or hereaker handed to the Bank or for any
purpuse left in the Bank’s possession by the Customer or for the Customer’s account, or in fransit
ta of from the Bank, by mail or carriers, and all balonces of any deposit accounts the Cuslomer
may have with the Bank, are hereby made securily, ond the Bank is hereby gronled o securily
infsrest therein, for all such liabilities and may be held or disposed of as the Bank moy sse fit, and
applied toward any payment of any and all such liabilifies, alf of which shall become immediately
due and puyable upon an Event of Default. Each of the following events or actions by or offecting
lhe Cusiomes shall constitute an’Event of Default; default in the performance. of any underlaking
to tha Bank under this Agreement, any frust receipt, or under any cother obligation ko the Bank or
agreement with the bank; insclvency, or the filing by or against the Customer aof any pefition under
the Bankrupley Code or any similar Fedsral or slale statute; the Filing by or against the Cusiomer

of a petition for the appoiniment of a receiver; the making of on assignment for fhe banafit of.

credilors; the Customer’s death, failure in business, dissolution, suspensien or termination of
existence, any seizure, vesting or infervention by or under authority of o government, by which the
Customer’s management is displaced or its authorily in the conduct of its business is curtailed; or
the ailechment or disieaint of any of the Customer’s funds of other praperty which may be in, or
come inlo, e Bank’s passession or under the Bank's control, or that of any third pary adlion fer
the Bank, or of the sume becoming subject ot any lime lo o mandotory order of court or other
legal process. The Bank may ot any lime transfer in the Bank’s or its nominee’s name all or any
parl of such securily, before or after malurity of any of the Customer’s obligations and without any
notice lo the Customer or any other person. Whenever the Bonk deems il necessary for the Bank’s

or lhe cuslomar's protection, or afier an Event of Default specified herein, or other defaull, the |

Bank shall have the right to accelerate ‘and moke immediafely due and payable all of the
Customer's obligations to the Bank under the Credit ond ihis Agreement and under any other
documant or agreemant lincluding without limitalion the obligations evidenced by the outsicnding
Tbut drawn upon) Credit and/er by acceptances which have nol matured). The Bank shall have, in
addition to all other rights ond remedies under opplicoble law, the rights and remadies of a
secured party under the Uniform Commercial Code, and the Benk may, witheut regard e sich
malurity, realize upon {by sale, assignment, setoff, application er elherwise) all or ony part of such
security in each case without advertisement, nafice lo, tender, demand or <alf of any kind upon the
Customer or any olher parson, except that unless such securify is perishable or thredtens to decline
speedily in value or 1s of a fype customarily sold on a recognized market, the Bank shall give the
Cuslomer thres Business Days prior writlen nolice of the lime and placs.of any public sale therest
or of the lime after which any privaie sale or other intended disposition hereok is 1o be made. Any
such sale or assignment may be pubiic, privale or upon any broker's board of exchange, for cash,
on credit or for fuiwe delivery, and at such price and upon such terms and conditions, as fhe Bank
deems appropriate. For this purpose, the Bank may, so for as the Customer con give outhorlly
therefor, enter upan any premises on which such security or any procseds thereck may be situgted
and remove the same therefrom, or require that such sacurity or preceeds be made available 1o
the Bonk af o place or places reasonably convenient to both the Bank ond the Cusiomer.
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The Bank may acquire all or any part of such securily and any purchaser shall hold some Free
from ony equity of redemption or other claim or right on the Cusiomer's part, which are hereby
specifically woived and relecsed. The Bank may discaunt, senle, campromise, or extend any
ohligations consfitufing such security, and sus thereon in the Bank's or fhe Cusiomer's neimne,
However, the Bonk shalt not be liable for failure to colleat or demand payment of, or profest or
give nofice of non-puyment of, any obligalion included in such sacurily or port thereof, or for any
delay in so deing, nor shall the Bank be under any obligation to take any action. whatever in
respect to such security or any parl thereof, No advertising, nofice, tender, demand, or call at any
time given ar made shall be a waiver of the Bank’s right 1o proceed in the same or other Inslances
without any further action. .

7. The receipt by the Bank at any lime of ether collateral shall net be deemad o waiver of any
of the Bank’s rights or powers relating to any collatera! which the Bank may hald at the time of
such receipt.

8. Mo failure on the part of the Bank ls exercise, vad no delay in exercising, any right
hereunder shall operale as o waivar theresk: ner shall any single or patial exercise or ony righ
hersunder preclude any other further exercise thereof of the exercise of any right, The remedies
herein provided are cumulative and not exclusive of any remadies provided by low. No
amendment or waiver of any provision of this Agreement nor consent ia any deporture by the
parties hereto shall in any event be effective unless the some shall be in wriling and signed by such
party, and then such waiver or consent shall be effeciive only in the specific instonce and Tor the
specific purpase for which given. :

9. This Agreament sholl confinve in forte notwithstanding any change in the composition of
firm or firms porfies herelo, or drawers of drafts hereunder, or in the incorporation of any such
firm.

10. The Cuslomer authorizes the Bank, without referance to or appraval Ly the Cuslomer, to
sel forth such terms of this Agreemert in the Credit as the Bank may deem appropricte with
such variation from such terms as the Bank may in ils discretion defermine fwhich deferminsfion
shall be conclusive and binding upen the Customer] sre necessary and are nal materially
ncansistent with this Agreement.

11, All rights under the Credit and this Agreament [whether or rot the Credit is documentary or
non-documentary in noture) shall be determined by the Iniernational Standby Practices 1998 {also
referred to as ISP 98] or The Uniform Customs and Proctics for Commerciok Documentory Cradits |
1993 Revision], {"UCPS00" or the most recent revision or successor thareto which shall be in
effect from fime to fime], the lerms of which are known fo the Customer and which are
incorporated by reference hersin, and all #ights under the Credit and this Agreement, 1o the extent
nol inconsistent with suid 1SF 98 or UCP500, shall be construed in accordance with the ocal laws
of the Stale of the Bank's Addrass,

12. The Cuslomer represenls, warrants and covenants jo the Bank that (o} if a pormership or o
cotporafion, it is duly organized, validly existing end in good standing;. {b) it hos the power io
execuie, and deliver and perform this Agreement; [} the execution, defivery and performance of
this Agreement and the issuance of the Credit will not vislate any provision of law, any order of
any courl or other agency of gavernment, the Articles of Incorporation ar Bylaws of o corparate
Costomer or the Partnership Agreement of a partnership Customer, or any indenturs, agreeman
or olher instroment fo which it is a party, or by which it is hound, or be in conflict with, result in @
breach of or constitule (with due nofica or lopse of time or both} a default under any such
indenlure, agreement or ofher instrument, or result in the creation or imposilion of any lien,
chavge or encumbrance of any nature whalscever upen any of the property or assets of Iha
Customer {other than in fovor of the Bank) or the acceleration of any of the Customer’s
outstanding indebtedness; (s} the Customer has herstofore furnished lo the Bank accurale and
complete financial data and other information based on Bis operations in previous years, and said
financic! data funished lo the Bank is accurate and complets and faidy presents the financicd
posifion and the resulls of operctions for the pericds indicated therein; {fl there has been no
material adverse change in the condition, financial or ofherwise, of the Customer since the date of
the most recent financial siatement; and (g] the Customer shall furish lo the Bank periodically
such financial statements, balance sheels and profit and loss statements, tagether with supporting
scheclules, Jux returns, and such other information regarding the operations, assets, business,
alfairs and financial condifion of the Customer, us the Bank shall from time 1o time request.

13. If this Agreemenf 15 signed by two or more Customers, i shall be the joint and severcl
agreement ond obligatien of such Customers.

14, The Customer agrees that in the eveat of any extension of the maturity or fime for
pressrigtion of drafts, acceptances or documents, or any diher dinendments or modification of the
lerms of the Credit, ot the request of any single Customer, with or without notification to the
others, this amount shall be binding upen the Custemer with regard to the Credit so increased or
otherwise amended or modified, to drafts, documents and property covered thereby, ond to any
aclion laken by the Bank or any of its correspondents in accordance with such exlension, increase
o5 other modificafion, : :

15. The Bonk fs wuthorized lo interpret the Credit in cecordance with rules, reguiations, ond
customs prevailing of the place and lme during which the credit is availoble or the drafts are
drawn or negotiated. ‘ T .

16. The Bonk is authorized to pay conforming drawings submilled by an adminisirator, Trustee
in bankruptey, debtorinpossession, ossignee for tha benefit of creditors, liquidator, receiver or
other fegal representative of the party who is authorized to draw.

17. The aveilable. amount of the Credit shall be reduced by the amount of any conforming
drewing made thereunder,

8. Al nofices and other communications provided for hereunder shall be in wriling and shall
be personally delivered cor sent by certified Ffirst class mail, refurn receipt requested, or by telax
swill or telecopy. unless atherwise specified in this Agreement, oll such nofices and other
commynications o the Bank shall be mailed, telexed, telecopied or delivered to it, gddressed to
the Bank, .cfo Trustmark National Bank, Infernational Depariment, 248 East Capitul Street,
Joclkson, tAS 39201 [Telox 3737177; Fax [601) 208.2387), and all such nefices ond other
communications to the Custorer sholl be mailed, teloxed, telecopied or defivered to the Cusiomer,
at the Customer's Address. The Bank und the Customer reserve the right lo change such oddress,
tefox number and/or telecopy number in o written notice to the ather pary. All such notfless and
ather cammunications shall, when mailed certilied or registered mail, be effective three days affer
the dale of deposit in the malls, addressed os aforesaid; when personally delivered, when
recelved at the oddress us cforesaid; and, when sent by ielex or lelecopy, when received at the
then current telex or telecopy number, . .

19. Any provision of this Agreement which is prohibited, unenfarceable or not cuthorized in
any jurisdiction shall, as to such jurisdiciion, be ineffective lo the extent of such prohibition,
unenforceability or non-authorization without invalideting the remaining provisions hereof or
affecting the validity, enforceability or legality of such provision in any other justsdiction.

20. The Agreement moy be executed .in two-or more counterparts, each of which shalf
constitule an origingl, but both or all of which, when taken logether, shali constilvte but one
instriment, and shail become effective when copies hereof which, when token logether, beor the
signatures of each of the porlies, bereto shail be defivered to the Bank.

21. The Customer hereby exprassly submils to the not-exdusive jurisdiction of «ll federal and
siate coutts silling in the slole of the Bank's ‘Address, and agrees that ony process or notice of
motion or other opplication to- any of suid cotrs or o judge thereof moy be served upon the
Cuslomer within or without such court’s jurisdiction by registered or certified mail, return recaipt
requested, or by personal service, ot the Customer's Address {or af such other addiess as the
Cuslomer shall speciy by a prior notice in writing lo the, Bankl, provided reasonabie lime for
appearanca is allowed. The Customer hereby irrevocably waives any oblection which it mey now
or herecfler hove to the laying of venue lo any suit, aetion or proceeding arising out of o
relating to this Agreement brought in any federal or state courts silling in the Bank's location and
heteby further irrevocably waives any eclaim that any such suil, cclion or proceeding brought in
any such court has been brought in on inconvenient forum. MNotwithstanding the foregoing, the
Bonk moy sue the Customer tn any jurisdiction where the Customer or any of its assets may be
found and may serve legul process upon the Customer in any other manner permited by low.

22. The Custorier hereby waives any rights it moy have to o trial by jury of any dispute
arising under or relafing to this Agreement or the Credit, and ogrees that amy such dispule- shall
be tried before @ judge sitting without a jury.

23. The Bonk reserves the right to sell or assign off ‘or any porfion of the Bank's right, tifle and
interest in and to the Agresment and ofl related documents, end to participale all or any porfion
of the aforesdid, [n connection therewith, the Customer autharizes the Bank to deliver to any such
purchaser or poricipant and any prospective purchaser or parficipant the originals and/ar copies
of the Agresment, financial siofements relotive to’ the Customar gnd any guaranfors,” and any ond
all other eredit or other informalion from Fme to time in the. Bank’s possession.

24. The issuance of the Credit by the Bank consitules the Bank's adoplion, authentication,
signalure, ond agreement lo be bound by the terms ond provisions of this Agreement.

25. This Agreement shall be binding vpon the Cuslomer's respective exscutors; administrators,
succassors and cssigns ond shall insure to the benefit of the Bank and Ifs successors and assigas.



EXIIIBIT “A”
TOLETTER OF CREDIT APPLICATION/AGREEMENT

Issue Date: _ Expiry Date:
: » 20 : y 20

Beneficiary: Applicaut:

Madison County Board of Supervisors

Canton, Mississippi 39046

Amouni: USSP

Place of Expiry: At the counters of Trustmmark National Bank, 248 Last Capitol
_ Street, Jackson, Mississippi 39201, USA.

Gentlemen:

We hereby issue in your favor this Irrevoecable Standby Letter of Credit No.
available by your SIGHT DRAFT drawn on Trustmark National Bank, Jacksen,
Mississippi, bearing the clause “Drawn Under Trustmark National Bank, Jackson,

Mississippi, Letter of Cle(ht No. ? and accumpamed by the fo]ﬁowmg
documents: '

¢ A signed and dated statement from the Madison County Board of Supervisors,

Canton, Madison County Mississippi, certifying that ‘ has failed to

perform under-its agreement with the Madison County Board of Supervisors for the

: compEetmn of the final wearing surface, and one year warranty, on the streets in the
located in Madisen Cﬂunty, MlSSlssnppl

e Tll(, ongmal of this Letter of Crcdlt

We hereby engage wnth you that drafts drawn and presented in comphance with the terms
of this Letter of Credit will be duly honored by us if presented at this nfﬁce on or before
,20_ ,or any other extended expiratmn date.” -

It is a condmon of thls Letter of Clednt that it shail automaucaliy FEneEw, Without
amendment, for successive one-year periods on the current expiry date;, and each successive
~ expiry date, unless at least ninety (90) days prior to such date we notify you in writing, at

the address above, by registered mail, or overnight couner, that we eiect not to renew this
Letter of Credit for an additional year.

Except as oth'erwise expressly stated herein, this eredit is subject to the Uniform Customs-

and Practice for Documentary Credits (2007 Revnsmn), International Chamber of
Commerce Publication No. 600.

CAROLINE, LLC - Trustmark National Bank

Byw (\ﬁo)},o\L(} fg(%' U( ,\,{L Z/

MARK s( IORDA:?Q PREsmrNr ' JEz\\ﬁlE BARRIER, FIRST VICE PRESIDENT




Vickie Miller

From: Chad Plumb <cplumb@warnockeng.com>
Sent: Friday, December 12, 2014 9:56 AM

To: Vickie Miller; Cynthia Parker; Mark Houston
Subject: Fw: Fwd: Camden Pointe Letter of Credit
Attachments: 20141211143530602.pdf

Vickie, Please see request below from Rudy. thanks

From: Rudy Warnock

Sent: Friday, December 12, 2014 9:19 AM
To: Chad Plumb

Subject: Fwd: Camden Pointe Letter of Credit

Have this letter put on the agenda in the Camden plat item. Thanks. Include his email also.

Warnock & Associates, LLC
Rudy M. Warnock, Jr., P.E.
President

Begin forwarded message:

From: "Mark S. Jordan" <jordan@marksjordan.com>

Date: December 12, 2014 at 8:01:11 AM CST

To: Rudy Warnock <rwarnock@warnockeng.com>

Cc: Scott.Weeks@madison-co.com, kmb921 Banks <kmb921@bellsouth.net>
Subject: Camden Pointe Letter of Credit

Rudy,

Enclosed is a copy of the letter of credit application and the loan officer's APPROVED signature
for the $60,600 letter of credit. | requested to the bank that the letter be dated on January 5,
2015 in order to start the warranty period on that date. The County's original document will be
sent to me next week.

As you are aware my Goal is to get the official BOS approval on Monday and then circulate the
plat for all signatures by the first of year, then FILE THE PLAT ON JANUARY 5TH.

Thanks in advance for your service to Madison County,

Mark

Have this letter put on the agenda in the Camden plat item. Thanks. Include his email also.

Warnock & Associates, LLC
Rudy M. Warnock, Jr., P.E.
President



Begin forwarded message:

> From: "Mark S. Jordan" <jordan@marksjordan.com>

> Date: December 12, 2014 at 8:01:11 AM CST

> To: Rudy Warnock <rwarnock@warnockeng.com>

> Cc: Scott.Weeks@madison-co.com, kmb921 Banks <kmb921@bellsouth.net>

> Subject: Camden Pointe Letter of Credit

>

> Rudy,

> Enclosed is a copy of the letter of credit application and the loan officer's APPROVED signature for the
$60,600 letter of credit. | requested to the bank that the letter be dated on January 5, 2015 in order to start
the warranty period on that date. The County's original document will be sent to me next week.

>

> As you are aware my Goal is to get the official BOS approval on Monday and then circulate the plat for all
signatures by the first of year, then FILE THE PLAT ON JANUARY 5TH.

>

> Thanks in advance for your service to Madison County,

>

> Mark



